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B craTbe OLEHMBAIOTCS Makpo- M MUKPOIKOHOMUYECKME MNOCnes:-
cTBus murpaumm u3z Abpukm B Ucnanuio, a Takxe ee BO3LENCTBUE
Ha PbIHOK Tpyda. [puBOAATCH AAHHLIE O BAMSHUM MUrpauuu Ha
poct BBIM, uHnsumio, 3apaboTHYI0 NNaty, 3aHATOCTb KOPEHHOrO
HaceneHus. GopMynupyeTcs BbIBOL O TOM, YTO MMMMrpauvs 6na-
ronpusTCTByeT Gonee NPOAYKTUBHOMY MCMONb30BaHMIO PECYPCOB
1 cnocobCTByeT 06LiEMY NOBLILLEHNIO ADGEKTUBHOCTI SKOHOMUKMU.
B yactHocTi, B McnaHum ummurpaumns CoaeicTeyeT KOppekTUpOoB-
Ke [UCNponopLUMiA Ha PbIHKE TPYAa U HOPManbHOMY GYHKLMOHUPO-
BaHWIO MPOM3BOACTBA, 0COOEHHO B HM3KOI(PEKTUBHBIX CEKTOPaX
3KOHOMMKM.
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GDP growth, inflation, wages, and employment of the indigenous
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Murpanysi, HeCMOTPS Ha CJIO’KHOCTb U HEOIHO-
3HaYHOCTH IIPOIIECCa, BCETaa OblIa CBA3aHA C JKO-
HOMUYECKUM PAa3BUTHEM CTpaH OTIIPABICHUS U Ha-
3HaueHUs. «MeXIyHapOAHbIE MUTPALIUU SBISIOTCS
pe3ynbTaToOM IIO0aNn3alii PHIHKOB: 32 MOTOKOM
TOBApPOB U KallUTaja, HO B IPOTUBOIIOJIOKHOM €MY
HAalpaBJIeHUH, cIeayeT MOTOK padoueil CHibl. DTOT
(eHOMEH TPOABIAETCS OCOOEHHO CHIIBHO, €CIH
CTpaHa MPOUCXOXKICHUS MUTPALUY SIBIISETCS KOJIO-
HUEH NPUHUMAIOLIEH CTpaHbl UIM MMEET CXOXKHE
coLUanbHbIE U KyIbTYpHblE OCOOCHHOCTHU, HANpH-
Mep, SA3BIK».
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MurpaoHHbIH NOTOK, OAHAXbI BOSHUKHYB,
Ha4YMHAET CO3JaBaTh COOCTBEHHYIO CHCTEMY B3a-
UMOJCUCTBUH, NOAAEPKHUBAIOUIYD U KOHTPOIH-
PYIOIIYIO €ro, 3a4acTyl0 BHE 3aBUCHMOCTH OT IIO-
TpeOHOCTEeH CTpaH B NpHEMe MMMUTPAHTOB WM C
OIIO3JJaHUEM pearupys: Ha Hee. «MeXINYHOCTHBIC
OTHOIIEHNS IMMHTPAHTOB, OCHOBAHHbBIE HA CEeMeH-
HBIX y3aX WIH JApy>kOe Jrofel OJHOTO 3THUYECKO-
TO TIPOUCXOXKCHUS WM OfHOH HaIMOHAJIBHOCTH U
MOAJIePKUBAacMbIe Ha YPOBHE CETCH HIIM OpraHu3a-
IIUH, YBEIWINBAIOT BEPOATHOCTE MHTPALlUH, YIIPO-
mast Wi yACHICBIIAA €€, YMCHbIIAsA MaTC€pUalIbHbIC
1 TICHXOJIOTHYECKHE COCTABIIAIOINE M CHIDKAs PUCK
[epEMENIEHHS U3 OIHOM CTPAHbI B IPYTYION?.

OKOHOMUYECKHH (DaKTOp CITyXKHUT IEPBOINPHU-
YUHON MUTPALUH, B CBOIO OYEpEb, SKOHOMUUECKUE
MOCIIEICTBUS BEICTYNAIOT B KadecTBe Hamuboiee 3a-
METHBIX U HETIOCPEICTBEHHBIX €€ PE3yIbTaTOB.

MaKpO3KOHOMW-IecKMe nocneancTsuga UMMUrpaLum

Ha makxposkoHOMHYECKOM YpOBHE HMMHIpa-
LM B MEpBYIO ouepenp BiuseT Ha pocT BBII crpan
npuemMa’, BO3IEHCTBYS HAa TAaKWe MApaMeETPhl, KakK
COBOKYIIHBIM CHIpOC U MPEUIOKEHHUE, B TOM YHCIE
Ha TpeliokeHue padodeil cuibl U KamuTana. Kak
MIOKa3bIBAIOT PE3YJbTaThl UCCIEN0BaHUN, POJIb MU-
rpanToB B mpousBoactse BBII ompenenserca ux
JIOJIEW cpeau 3aHAThIX, 4To il Mcnanuu cocrasis-
eT okoso 15%, a Tak)ke COOTHOIIIEHHEM METUAHHOM
3apabOTHOM MJIaThl MUTPAHTOB W OOIIIEH 10 CTpaHe.
Ha ocHOBe naHHBIX MHCTUTYTa CTaTHCTUKU Mcma-
Huu 3a 2016 1. Bkiag Bcex mmMmurpantoB B BBII
Hcnanuu cocraBun okoio 13%, M3 HUX Ha JOJIO
adpUKAHCKUX MUTPaHTOB mpuxomutes 1,7 %*, xots
UX J0J1s1 B pabOTOCIIOCOOHOM HacesneHuu Mcnanuu
cocrasmsier 2,8 %. OTo pasHHIa oOBSICHSIETCS OT-
HOCHUTEJIbHO HU3KOW MEIUAHHOM 3apIuiaTod — OKOJIO
14 TeIC. €BPO B T0JI, 10 CPABHEHUIO CO CPEAHEN 1O
crpane 23 156 eBpo°.

Nmmurpanus HarelieHa Ha BHEIPEHHUE Ha PhI-
HOK TpyZa U B IIEPBYIO OUYepeab aKTHBUPYeT (prHAH-
COBYIO CHCTEMY, BBI3BbIBASI POCT PEHTAOEITBHOCTH
MPOM3BOJICTBA. BKIIOYEeHHE MMMHUIPAHTOB B JKO-
HOMHMYECKUH IIMKJ MNpPUHHUMAIOLIEH CTpaHbl MOJ-
pasyMeBaeT HOBOE pacrpeielieHue pabounx Mect®.
Jlronckue pecypebl, TPy KOTOPBIX ObUT Hed(dek-
TUBHBIM WJIM HEINPUBJIEKAaTENIbHbIM, 3aHUMAIOT Te-
nepb OoJiee BRICOKOKBaTH(PHUIIMPOBAHHBIE TTO3HIINH,
MOBBIIIAsA TEM CaMbIM YPOBEHb aKTUBHOCTU M IPO-
W3BOJUTENILHOCTh SKOHOMUKHU. YacTh UMMHUTPAHTOB
CTaHOBATCS MpeAnpUHUMATENs MU, Bausa Ha BBII
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3a CYET YBENWUYCHHS WHBECTHIHHM M TOTpPEOICeHUS.
IIpennpuHMMaTeu-UIMMUATPAHTBl U 3aHATHIE HAa UX
MPEANPUATHSIX HaeMHble PabOTHUKH (HOpMUPYIOT
0COOBIH CErMEHT MPUHUMAIOIICH SKOHOMUKH — 3T-
HUYECKYIO 9KOHOMHKY, 00€CTIEYHBAIOIIYIO YIOBJIET-
BOpEHHUE CIIpoca Ha CHENU(PUUSCKUE 3THUYECKHE
TOBAPHI U YCIIYTH.

PocT nmoxomoB B ceKTOpax 3KOHOMHKH, HC-
MOJB3YIOMUX Pab0Ty WMMUTPAHTOB, MPOUCXOTUT
IJIaBHBIM 00pa3oM 3a CUeT CHW)KEHHS 3apaboTHOM
wiatel. C ApYyroil CTOPOHBI, UCCIIEAOBaHMS, OCHO-
BaHHbIE HA HKOHOMETPUYECKOM MOJAEIHPOBAHUH,
CBUJIETEIBCTBYIOT O TOM, YTO MMMHUTpAIHs HE MO-
BBIILIAET IPOU3BOIUTENLHOCTD SKOHOMHUKH B LIEJIOM,
MIOCKOJIBKY OTPAaCiH, B KOTOPBIX HCIIONIb3YETCS TPYA
MUTPAHTOB, XapaKTEPU3YIOTCS HU3KOW MPOU3BOIU-
TEIBHOCTBIO .

WMMmurpanuu BbICTyIaeT B POJIM CHAEPKUBA-
torero (akropa HHQISAIMA 3a cdeT OOJNbIIeH THO-
KOCTH ¥ MOOMIBHOCTH PBIHKA TPYZAa, a TaKXKe yMe-
PEHHOM 3apaboTHOM IUIaThl MUTPanTOBS. BEICOKas
KOHIICHTpPAIMsT HU3KOOIDIAYNBACMBIX PAOOTHHKOB
MHOCTPAHHOIO IPOMCXOXKAEHUSA B OIpPENeSICHHbIX
BUIaX SKOHOMHYECKOH AEATENFHOCTH CHOCOOCTBY-
€T CHIKCHHUIO 1IeH, B 0OCOOCHHOCTH Ha OKa3bIBae-
MbI€ UMH TPYJOEMKHE yCIyrd. JlenHQIAIuoHHOe
BO3/ICHCTBUE UMMHUTPALIUN OTPEACIACTCS Pa3Inyu-
€M ee BKJIaJla B pacIlUpEeHUE COBOKYITHOTO CIIpOCca
U mpemiokeHus. Kak Mmokas3pIBalOT HCCIEAOBAHUS
MB® no 3amazHOEBpPONEWCKUM CTpaHaM, pOCT
MPOU3BOJICTBA, MPOUCXOIAIINNA B pe3yibTare BO-
BJICYCHHUS JIOTIONHUTENIBHBIX PECYPCOB M CHIDKEHHS
MpeJeNbHBIX HW3JePKEK, MPEBBIIACT BBI3BAHHBIN
Murpanuend poct norpedineHus. [lomoOHbIE «HOX-
HUILBD» MPEMSTCTBYIOT (YOPMHUPOBAHHIO H30BITOYHO-
ro crpoca Wid UHOISALHOHHOTO Pa3phiBa, MOPOXK-
naromero uH(IAIUIo cripoca. Poct mpemnoxeHus
paboueii crItbl, BACKYIIHA 32 COOOH KPaTKOCPOUHOE
MTOHMKECHHE 3apabO0TKOB, 0CIablseT HHIALHUIO 3a-
pabotHo#t miarel. B Mcnanuu, Hanpumep, B 1995—
2006 TT. B OTCYTCTBHE UMMUTPALINN CPETHETOIOBOM
Temn uHGIAIMH 661 661 Ha 2,2 % BbIme.

OCHOBHBIMU KaHaJlaMU BJIMSHUS UMMMIPaLUU
Ha [UTATeXXHBIA OaJaHC 110 TEKYIINM OIEePALUIM SB-
JISTFOTCS BHEIIHSSL TOPTOBIISL U ICHE)XKHBIC TTEPEBOJIBI
MUTPaHTOB. MUTrpanus cmocoOCTByeT pacIUPEHUIO
BHEIIHEAKOHOMUYECKUX OTHOIIEHUH MEXIy CTpa-
HaMH TIPOXKUBAHUS U MPOUCXOXKICHUS] MHUTPAHTOB
3a cYeT YBEIMYEHHS COBOKYITHOTO CIPOCa Ha «3T-
HUYECKHE» TOBapbl, KOTOPBIH YaCTUYHO YIOBIETBO-
psieTcs pacTyuuM o0beMoM HMIIOpTa, [lo xaHamam
MEPEBOJIOB MUTPAHTOB MPOUCXOAUT OTTOK JEHEX-
HBIX CPEACTB U3 NPUHUMAIOIIUX CTPaH, YTO HE CMO-
coOCTByeT cTabuIM3aluy UX YKOHOMHUK.

Hakonen, cienyer oTMETUTh BIMSAHUE HA TIEH-
CHOHHYIO CUCTEMY U B LIEJIOM Ha COLMaNbHOE 00e-
crieyeHue. B KpaTKOCpOYHOW mepcrneKTuBe YyBe-
JIMYEHHUE JI0JIM aKTHUBHOIO HAceJeHHs IMPHUBEIET K
OompIIel yCTONYMBOCTA IEHCMOHHOM CHCTEMBI, HO
JIONTOCPOYHBIA MPOTHO3 TOBOPHUT 00 OTIOKCHHOM
Xapakrepe IpoOIEeMBI, KOTOpast MOKET BO3HUKHYTh
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B cllydae, eciy Kod(Q(UITUEHT POXKIAEMOCTH Y UM-
MUTPAHTOB OyHET TAaKuM XKe, KaKk M y KOPEHHBIX
rpaXKIaH.

MMKpOSKOHOMVI'-lGCKVIe nocnencTtsua UMMUrpauumn

MUKpPOIKOHOMUYECKUE TOCICACTBUS MHIpa-
UK TPOCICKUBAIOTCS B JBYX O0JACTSIX — YKOHO-
MHYECKOW M COLMAIbHOM, TOCKOIBKY HUMEHHO 3/1€Ch
OHH OCOOCHHO HAISIHO MPOSBISIOTCA. [lepBbIit
BUIUMBIH 3 (EKT cBA3aH ¢ ypOBHEM 3apILIAThI, KO-
TOPBI HMEET TEHIEHIUIO K CHIKEHUI0!?, 0COOEHHO
MIPY HAJTMYUH KOHKYpEHIINH 3a pabouue mecta. W3-
JICP’KKH MIPOM3BOJICTBA B CEKTOPAX, UCIIOIB3YIOIINX
TPYI MHUTPAHTOB, CHHXKAIOTCS B OCHOBHOM 32 CUET
COKparnieHus 3apaboTHoM 1miarel. C apyroi cTopo-
HbI, UMMUT'PAHTBI I10 60J'[I)LH€I71 4yaCcTu 3aHUMAKT
HU3KOKBAIHN(UIMPOBAHHBEIE padodne MecTa B CEK-
TOpax ¢ HEBBICOKOH NMPOM3BOAUTEIBHOCTBIO U Clla-
OBIM POCTOM IMPOHM3BOACTBA. [103TOMY MOBBINICHUE
MIPOM3BOIUTEIBHOCTH TPYIa B CEKTOpax, rue pabo-
TAalOT UMMHUTPAHTBI, IPOUCXOIUT OYEHL YMEPEHHO !,

MHorue aHaTUTHKHA CIUTAIOT, YTO MMMHT PAITHSI
HU3KOKBAIM(UIMPOBAHHBIX pabounx!? TOpMO3UT
MOJEPHHU3AINIO U HHHOBAIINH, BBI3BIBAsI HEXKEIIAHUIE
pabotonareneii Oparh Ha ceOsl 3TH m3nepKku. be3
MMMHIPAHTOB YIOpOXKaHUE paboueit cuibl Oymer
CHOCOOCTBOBATh 3aMEHE €€ KalUTaloM, 4TO IIPH-
BCACT K YBCIIMYCHUIO MPOU3BOAUTCIBHOCTU TpyAda
¥ BO3MOYKHOMY YBEJIHYEHHIO 3apabOTHON ruiathl'3,
OTO OAMH U3 IIaBHBIX apIyMEHTOB IPOTUB HMMHU-
rpaluu.

Eme omgHMM MOMOXHUTETFHEIM MOMEHTOM MH-
rpalii B MUKPOSKOHOMHYECKOH cdepe sBuseTcs
paciiMpeHue ToTpeOuTenbekoro cekropals. Mwm-
MUTPAHTHl TPEeOyIOT HOBBIX NPOAYKTOB, HAIPUMEDP
MPOAYKTOB IMUTAHUS M3 CTPAH CBOETO MPOHCXOXK-
JICHNs, KyNbTYpHBIX IIEHHOCTEH, CBS3aHHBIX C WX
MPOIUIBIM, M YCIYT, O00CCIICUUBAIONINX OTIPABKY
IICHEXKHBIX IIEPEBOJOB W CPENCTBA CBS3W, OpTraHU-
3aI1I0 10CYra, COOTBETCTBYIOIIETO X KYJIBTYPHBIM
BKycaM. Bce 3To mpeamonaraet moOsSBICHHE HOBBIX
OW3HEC-HUII, KOTOPbIE B OCHOBHOM 3aHHMAIOTCS
UMMHTPAHTaAMH.

MocnepcTBus Ha pbiHKe TpyAa

BiusHue MMMHTpanuyu Ha 3apa0OTHYIO IUIaTy
¥ BO3MOXHOCTb TPYJAOYCTPOHCTBA KOPEHHOTO Ha-
CeJIeHHsI OLIEHHBAJIOCH BO MHOTUX SMITMPHYECKHX
uccnenoBanuax 3. B 4acTHOCTH, aHAIM3UPOBAIACH
MeJMaHHas 3apa0oTHas IUIaTa KOPEHHBIX XKUTENEH
B KaX10il MECTHOCTH B 3aBUCUMOCTH OT IUIOTHOCTH
MHUTPALMOHHOTO HACEJIEHUs B HEW. Pesynbrarhl uc-
CIIEOBaHMI MOKA3BIBAIOT, YTO CPEJHAA 3apIuiara
OblIIa HEMHOTO HUJKE B TEX TOPOJAX M 0OIACTAX, TIe
HPOKUBANO OONbIIE UMMHIPAHTOB, HO TEM HE Me-
HEE HE yIallOCh BBIABUTH IPHYUHHO-CIIEACTBEHHYIO
CBA3b MEXKIy MUIpAlMEd M 3apIuiaToil KOPEHHBIX
xutenei. Takke He OOHAPY)KEHO W UYCTKUX JIOKa-

Hay4Hbiri otaen
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3aTeNIbCTB HEraTUBHOI'O BIMSHUS MUIPAllUU HA BO3-
MOXHOCTHU TPYAOYyCTPOUCTBA MECTHBIX JKUTEIIEH.

Iloncuurano, uro B Vcnanuu BKJIag B Ka3HY
HCIIAaHCKOTO COIMAJIBHOTO O0ECTIeueHHs TPYyASIIH-
MHCS-UMMUTPAHTAMH COCTaBIsAET OKoso 7,5 %, He-
CMOTpsI Ha TO, YTO JA0JII UMMUIPAHTOB COCTABISAET
nout 15 % Bcero 3aHATOTO HaceJeHUs. DTH pas-
Tgust OOBSICHSIOTCS Ooiee BBICOKAM HHIEKCOM
HECOOTBETCTBUS (MHAEKCOM HEPaBHOMEPHOCTH) U
Gosee HU3KUMH 3apruiatamu'®, Kpome Toro, moss
paboYNX-UMMHUTPAHTOB, 3aHATHIX B TEHEBOH KOHO-
MHKe, cocTapiseT 22,4%!7. Uto kacaeTcsi co3qaHus
pabouux MECT, TO Ha Ka)KIble Ba pabounX MecTa,
3aHSATHIX HOBBIMU WHOCTPAHHBIMHU COTPYIHUKAMH,
OBLTO CO3IAaHO eIle OJHO pabouee MECTO I KOPEH-
HOTO JKHUTEJS.

IockonbKy OofAHOW U3 Lenedl UMMUTpaIUU sIB-
JSeTCsl CTPEMIIEHUE YIIyUIIMTh CBOE IKOHOMHYE-
CKOE MOJIOKEHUE, TO MPU CHIDKEHUH CIIpOoca Ha pa-
00uyro CHTy B IPHHUMAIONIEH CTpaHe YCHIINBACTCS
JaBJICHHE MMMUTPAHTOB Ha PBIHOK TpPyZla M pOCT
6e3pa0oTullbl, BBIHYKAAIOIIME HUX BO3BPAILATHCS
Ha poruHy. C HaualoM 3KOHOMMYECKOI'O KpH3HUca
2008 1. UMMHUTPAHTHI YK€ CTOJIIKHYJIUCH C CUTYaIlH-
eil, BRIHYXKIAIoNIeil ux BosBpamarbes'®. Iror de-
HOMEH B OOJBIICH CTETICHH 3aTPOHY HHOCTPAHIICB
JATUHOAMEPUKAHCKOTO IMPOHCXOXKJICHHUS, MOCKOIb-
Ky €BpONEHCKNN KPU3UC COBIAJT C SKOHOMUYECKUM
POCTOM X CTpaH MPOUCXOXKACHUS, U OKa3aJl MEHb-
IIee BIHSIHUE HA a(PUKAHCKYI0 IMMUTPAIHIO.

[leHexHble nepesoabl Kak OCHOBHO€ 3KOHOMU4YeCKoe
nocneancTeue Murpauuun ang cTpaH NnpoucxoXxapeHus

JleHexHbIe IeEpEeBOIbI — 3TO OJHO U3 HEMOCPE-
CTBEHHBIX AKOHOMHYECKHUX IIOCIEICTBHM, CBS3aH-
HBIX C POCTOM MHUTPALMOHHBIX MIOTOKOB. J{eHeXHbIe
MIEPEBOJIBI — ATO CPEICTBA B MHOCTPAHHOW BaJIIOTE,
KOTOPBIE€ MHOCTPAHIIbI OTIIPABJIAIOT B CTPAHy IIPO-
UCXOXKIEHUsS, KaK MPaBUIIO, JJIS OAJEPHKKU CBOUX
ceMeli. MurpannoHHbIe MTOTOKH COIMPOBOXKIAIOTCS
JIEHES)KHBIMU ITOTOKaMH, KOTOpPbIe, HECMOTPS Ha HC-
KJIFOUATEJIBHO CEMEWHBIN XapaKTep, 3a CUET CBOETO
0o0beMa TIPEeACTaBISIOT OJHU U3 CAMBIX 3HAYUTEIb-
HBIX TOTOKOB YaCTHOI'O KaluTalla B 3KOHOMMYE-
ckoMm cueHapuu XXI B. JleHexHbIe TEpeBOIBI — 3TO
YHUCTHI NMPHUPOCT KamuTana JUid pPa3BUBAIOLIMXCS
CTpaH, KOTOPBIH CTUMYIHUPYET IKOHOMHUKY CTpaH-
OSMUTCHTOB MUIpAlVU U NOMOTrac€T YBCIWYUTH Ha-
nuoHajbHoe OGorarctBo. Hampumep, ans Mapokko
C POCTOM MHUTPALIMM Macca JCHEKHBIX NMEPEBOAOB
YBEJIMYUIIACH HACTOJIBKO, YTO CTajla OCHOBHBIM HC-
TOYHUKOM J0XOJ1a, IPEBBICUB IT0 00BEMY ITOCTYIIIC-
HUH Jake CEKTOp TypU3Ma.

CrpaHbI-OTIIPaBUTENHN NOIYYalOT IBOMHYIO BBI-
roay OT MUI'PAllMOHHOI'O MMOTOKA: BBIC3/] SMUT'PAHTOB
CHIDKAeT JeMorpaduueckoe JaBIeHNE B CTPaHE, BbI-
paBHUBAas PHIHOK TPYZa 3a CUET YMEHBLIEHHUS CIIpoca
Ha pabourie MecTa, a JICHeXKHbIE [1ePEBOAbI MOBBIIIIA-
0T JIOXOZBI 33 CYET PUTOKA HHOCTPAHHOM BaJIIOTHI.

MessayHapoaHbie OTHOLLEHHNA

Hcnanus 3aHUMAaET 5-€ MECTO B MHpPE 110 00b-
€My OTTIPABISIEMBIX JICHEKHBIX ITepeBoaoB. M3 Bcex
appUKAHCKUX CTPaH, MUTPAHTHl KOTOPBIX IPHUCYT-
cTByIOT B Vcmanuu, camplii OombIIoi 00beM mepe-
BOJIOB MIPUXOMUTCS HA MapoKKO, KOTOpPOE CTOUT Ha
4-M MecTe B MUpPE cpelld Mojydaresieid mepeBoIOB
Bcaen 3a Mekcukor, Muauen u GununnuHaMu.

Crpan AIOC Takxe ABIAIOTCS IOJNy4aTellsIMU
JICHEe)KHBIX MEPEBOIOB, HO 00bEM MOIYYaeMbIX UMH
CPEICTB 3HAYMTENHHO MEHbIIE, YeM B MapokKKo, U
cocrtapisier 4% ot oluiero o0beMa JeHEKHbIX Me-
PEBOJIOB 1O BceMy MHPY. bolbliie Bcero 1eHeXHbIX
nepeBo1oB nojiyvaet Hurepusi, sSiBisAACh €UHCTBEH-
Hoii cTpanoii AIOC, Bxoasiiel B NepByI0 NATEPKY
CTpaH — MoJy4aTesieil IeHEeKHBIX MePeBOAOB. XOTs
o0beM JeHekHBIX mepeBonoB B BBIT ctpan AIOC
HUXe, yeM y Mapokko (2,5 % B cpeanem, 1o cpas-
HeHHto ¢ 7-8 % nns Mapokko), ero XpoHoJoruye-
CKOE Pa3BUTHE U MOCIEACTBHSA AHAIOTHIHBI',

JleHe)XHBIE TMEepeBOABI MPEACTABISAIOT COOOU
HEOOXOIMMBIC TIPABUTENBCTBY M TpaXkIaHaM WHBE-
CTHIINH, KOTOPBIE MOMOTAIOT MHOTHM CEMBSIM BBI-
XHTh U, B CBOIO O4Yepelb, CTUMYIHPYIOT BHYTPEH-
Hee MoTpelsieHne MyTeM aKTUBU3AIUN YKOHOMUKHU
0e3 MpeBapUTEIIbHBIX HHBECTUIIMOHHBIX PACXOJIOB.
OmHako OTCYTCTBHE KakOW-IMOO CTpaTreruu HH-
BECTUPOBAHHS JICHEKHBIX TIEPEBOJOB CO CTOPOHBI
MPAaBUTEIHCTBA U TIOOIIPEHHUSI PETHOHAIBHOTO pas-
BUTHUSl OTPAaHWYMBAIOT BIMSHUE TPUTOKA CPEICTB
u3-3a pyOexa Ha nanbHeliiee pasurue crpanbi’,

Mapokko NpeArpUHUMANO MONBITKU 3 dek-
THUBHO YIPABIATH JI0XOAaMH, TIONYYEHHBIMU B BHJIE
JICHEe)KHBIX TIepeBOAOB. JleHexHbIe IepeBO/Ibl Haua-
T ToCTymnaTh 4epe3 12 jer mocie oOpeTeHus He-
3aBHCUMOCTH, KOTJ]a MUTPAllMOHHBIE TOTOKH BCE
eme ObUTM MUHHMAQJIBGHBIME M HANPaBISLIHNCh BO
O®panuuo. B To Bpems mpaBuTenscTBO Mapokko
HCIIONTB30BAJI0 JICHE)KHBIC IMEpeBOAbl s (puHAH-
CHpOBaHMS MWHBECTHIUN BHYTPH CTPAHBI, a TaKKe
It obecrieueHyss miarexHoro Oanaunca. Hauyunas
¢ 1990 rr., Korna 00BeM JICHEKHBIX ITEPEBOIOB 3HA-
YUTENFHO BO3POC, 00eCIIeunBast MOCTOSHHBIN TpH-
TOK KaluTaa, IeHEeKHBIE TICPEBOIIBI CTAIH BMECTE C
TYypPH3MOM OCHOBHBIMH ICTOYHHUKAMU MHOCTPAHHOU
BaJTIOTHI, AocTuras B epuoa mexay 2005 u 2008 rr.
8,5-8,9% BBII?!. [Ipurok KanuTaza COnpoBOKIaI-
Csl COBEPIIICHCTBOBAaHUEM U Pa3BUTHEM OAHKOBCKOM
CUCTEMBI M TOProBoi nonutuku??. Xots (peHOMEH
JICHS)KHBIX TIEPEBOJIOB U SABJISIETCS BICUATIISIONINM,
HO CO BpEeMEHeM TepseT CBOU 3¢ GeKT u3-3a 0TCyT-
CTBHSI MPOAYMAHHOM MOTUTHKH, KOTOpasi HAaIlpaBIs-
n1a OBl 3TH JJOXOJbl Ha YCTOMUMBOE pa3BUTHE.

skksk

NMMurpanusi ¥MeeT MHOTOIUIAHOBBIE WM He-
OJHO3HAYHbIE 3KOHOMHUYECKHE M COLHUAJIbHBIC
MOCIIEACTBUS A NPUHUMAIOLIEH CTpaHbl B 3a-
BUCUMOCTHU OT €€ Macuitaba U CTPYKTYpbl, 3KOHO-
MHYECKHX MmoTpeOHOCTel U Bo3MokHOCTel. B Hc-
MaHUM MMMHUIPALUsl COAEUCTBYET KOPPEKTHPOBKE
JUCIIPONIOPLUII Ha PBIHKE Tpyda U HOPMallbHOMY
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(DyHKIIMOHMPOBAHUIO TPOW3BOJCTBA, OCOOCHHO B
HU3K03(D(HEKTUBHBIX CEKTOPaX SKOHOMHUKH.

[Ipeobnanatomiasi 4acTh 3apyOeIKHBIX HCCIICIO-
BaTeJIei CXOMATCS B TOM, YTO B MAKPOIKOHOMHIECKOM
IUIAHE MMMUTPALUs TPUHOCHT MPUHUMAIONICH CTpa-
HE BBITONY, OnarompusTcTBYs Oonee 3(pQeKTHBHOMY
UCTIONTE30BaHAUIO PECYPCOB, IPHYEM HE TOJBKO TPY-
JIOBBIX, HO M (DMHAHCOBBIX, U CHOCOOCTBYs OOIIEMY
MOBBIICHHIO 3 (EKTUBHOCTH 3KOHOMUKH. OJTHAKO HE
cJIenyer 336BIB3TB 1 O HCTAaTUBHBIX MOMCHTAaX MMMU-
rpalyy, B YaCTHOCTH, YXYyIIIECHUH ITOJIOXKEHHUS OIpe-
JICTICHHBIX COIMATBHBIX TPYII, POCTE MPECTYITHOCTH,
TEPPOPUCTHIECKON yrpo3e U3-32 HEBO3MOXKHOCTU
TIOJTHOW aJIalTaIliy TIPUEIKAIOIIETO KOHTHHICHTA K
YCIIOBHSIM M HOPMaM KU3HU IIPUHNAMAIOMIEH CTpaHEbL

OOBEeKTUBHEBIN aHAJN3 COBPEMEHHBIX TCHICH-
IMHA W TIOCIEACTBUI HMMHUTPAIIH HMEET OTrPOM-
HOE 3HaueHWe JUIA Pa3BUTHIX OOIIECTB — OCOOCHHO
C Y4ETOM INEPCHEKTUBBI POCTa UX MOTpeOHOCTEN B
WHOCTpaHHOH paboueil cuje U COOTBETCTBYIOLIEM
pOCTe MHTPAIlMOHHBIX TOTOKOB. Heobxomumo pas-
pabaTeiBaTh W TPUHUMATh MEPHI, ITO3BOJISIOLIHE
MPOTHO3UPOBATH PE3YNBTATHl PACIIMPEHUS TpHeMa
MHOCTPAHIIEB, U TOIACPKUBATH CTPYKTYPY HMMH-
rpamuy, MaKCHMaJbHO OTBEYAMOIIYI0 MOTPEOHO-
CTSIM YKOHOMHKH U OOIIECTBA B IIEJIOM.
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